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CHROMA THERAPEUTICS LTD COMPLETES FURTHER FINANCING ROUND;
RAISES £5M FROM MAJOR US HEALTHCARE INVESTOR

Oxford, 7 December 2004 — Chroma Therapeutics Ltd today announces the successful
completion of a £5 million (USD10 million) financing round from Essex Woodlands LLP, a
large US-based venture capital firm focusing on healthcare investments. This financing
round was completed at a premium to the Company's successful £10 million
(USD19 million) financing round completed in May 2004.

The new funds will enable Chroma to further accelerate the development of its existing
pipeline of small molecule oncology drugs targeted against chromatin-modifying enzymes,
and to rapidly progress drug discovery activities against an emerging class of
chromatin-modifying enzymes to ensure it remains at the forefront of research in the
chromatin field.

Petri Vainio, Managing Director at Essex Woodlands, commented, "Chroma is well
positioned to capitalize on the exciting research emerging from chromatin biology, with an
outstanding management team that is fully equipped to deliver innovative new cancer
therapies. We are pleased to have Chroma expanding our international investments in
cutting edge biotechnology."

lan Nicholson, Chief Executive of Chroma, said, "The ability of Chroma to attract an
experienced and substantial US investor with a strong track record in biotechnology
investments highlights the internationally competitive profile of our business model.”
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About Chroma Therapeutics

Chroma Therapeutics, based in Oxford (UK), is a cancer drug discovery and development
company focused in the field of chromatin biology, one of the most promising areas of
cancer research today. Chroma has a diversified pipeline of chromatin-based programmes
with the potential to deliver a totally new class of targeted cancer agents, combining the
efficacy of cytotoxics with the safety and tolerability of molecular-targeted agents.
Chroma’s lead development candidate, CHR-2797, entered Phase | clinical development in
November 2004.

Its founding scientists, Professors Tony Kouzarides, David Allis and Paul Workman, are



leaders in the field and have identified several of the key enzymes involved in regulating
chromatin structure. Professor Workman played a key role in the Iressa drug discovery
programme at AstraZeneca and is now the Director of the Centre for Cancer Therapeutics
at the Institute of Cancer Research UK. Through agreements with the Institute of Cancer
Research (ICR) and University of Cambridge, and with Cancer Research Technology Ltd,
Chroma has exclusive rights to the present and future research of its two UK-based
founders. A similar arrangement with the University of Virginia has allowed Chroma to
license key historical patents from the laboratory of David Allis.

The Company has raised seed financing from Abingworth Management and Cancer
Research Technology and, in May 2004, raised £10 million in a series B financing led by
the Wellcome Trust with participation from Gilde Investment Management and founding
investor Abingworth.

More information about Chroma can be found at www.chromatherapeutics.com.



